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CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the year ended 31 December 2025

2025 2024
Note RMB’000 RMB’000
Revenues 4 150,092,609 150,000,103
Cost of revenues 5 (133,135,975) (132,403,882)
Gross profit 16,956,634 17,596,221
Other income 6 1,711,669 1,712,204
Selling, general and administrative expenses (14,412,158) (15,054,014)
Other expenses 7 (174,031) (187,212)
Finance costs 8 (86,836) (105,515)
Share of profits of associates and joint ventures 22 125,917 149,149
Profit before tax 9 4,121,195 4,110,833
Income tax 10 (371,457) (857,436)
Profit for the year 3,749,738 3,753,397
Attributable to:
Equity shareholders of the Company 3,610,019 3,606,361
Non-controlling interests 139,719 146,536
3,749,738 3,758,397
Basic/diluted earnings per share (RMB) 11 0.521 0.521

The notes on pages 190 to 262 form part of these financial statements. Details of dividends payable to equity
shareholders of the Company attributable to the profit for the year are set out in note 15(a).





